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01 NESTLE	INDIA	REPORTS	27%	RISE	IN	Q1
NET	PROFIT!

Beating	street	estimates,	Nestle	India	has	reported	26.81%	rise
in	its	net	profit	at	Rs	934.17	crore	for	first	quarter	ended	March
31,	 2024	 as	 compared	 to	 net	 profit	 of	 Rs	 736.64	 crore	 for	 the
same	quarter	in	the	previous	year	on	account	of	improved	sales
number	 with	 domestic	 sales	 crossing	 Rs	 5,000	 crore	 this
quarter.	Total	income	of	the	company	increased	by	8.84%	at	Rs
5294.34	 crore	 for	 March	 quarter	 as	 compared	 to	 Rs	 4864.22
crore	for	the	corresponding	quarter	previous	year.	
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02 REVENUE	FROM	OPERATIONS,
OTHER	INCOME

Revenue	 from	Operations	of	 the	company	gained	9.05%	to	Rs
5,267.59	 crore	 in	 the	 first	 quarter	 ended	 March	 31,	 2024	 as
compared	 to	 Rs	 4,830.53	 crore	 in	 the	 corresponding	 quarter
previous	 year,	 while	 other	 income	 decreased	 20.60%	 to	 Rs
26.75	 crore	 in	 the	 first	 quarter	 ended	 March	 31,	 2024	 as
compared	to	Rs	33.69	crore	in	the	same	quarter	in	the	previous
year.
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03 TOTAL	EXPENSES

The	company	reported	4.65%	rise	in	total	expense	to	Rs	4,053.84	crore	in
the	first	quarter	ended	March	31,	2024	as	compared	to	Rs	3,873.76	crore	in
the	same	quarter	in	the	previous	year,	as	purchases	of	stock-in-trade	grew
19.66%	 to	 Rs	 119.60	 crore	 in	 the	 first	 quarter	 ended	March	 31,	 2024	 as
compared	to	Rs	99.95	crore	in	the	corresponding	quarter	previous	year.

The	company’s	employee	benefits	expense	rose	7.18%	to	Rs	486.88	crore
in	the	first	quarter	ended	March	31,	2024	as	compared	to	Rs	454.25	crore
in	 the	 same	 quarter	 in	 the	 previous	 year,	 while	 depreciation	 and
amortization	expense	 increased	7.05%	to	Rs	108.87	crore	 in	 first	quarter
ended	 March	 31,	 2024	 as	 against	 Rs	 101.70	 crore	 in	 the	 corresponding
quarter	previous	year.
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04 SALE	OF	PRODUCTS

The	company's	sale	of	products	surged	9.28%	to	Rs	5,254.43

crore	in	the	first	quarter	ended	March	31,	2024	as	against	Rs

4,808.40	crore	in	the	corresponding	quarter	previous	year,	as

Domestic	 sales	 gained	 8.86%	 to	 Rs	 5,021.61	 crore	 in	 first

quarter	ended	March	31,	2024	as	against	Rs	4,612.73	crore	in

the	corresponding	quarter	previous	year.



MANAGEMENTMANAGEMENT  
COMMENTS:COMMENTS:

WWW.SUKHANIDHI.IN



Office: 1/53C opposite to KIMS Main Gate, Jayanagar Extensions, Vidyanagar, Hubli-580021. Toll Free: 1800 889 0255 Email:
contactus@sukhanidhi.in

01 SURESH	NARAYANAN,	CHAIRMAN
AND	MANAGING	DIRECTOR,	NESTLE
INDIA	SAID:

“I	 am	 pleased	 to	 share	 that	 we	 have	 delivered	 double-digit
growth,	 despite	 challenges	 posed	 by	 rising	 food	 inflation	 and
volatile	 commodity	 prices.	We	have	witnessed	 a	 strong	 growth
momentum	across	our	product	portfolio	led	by	a	combination	of
pricing	and	mix.	Our	domestic	sales	crossed	Rs	5,000	crore	this
quarter,	 a	 notable	milestone	 for	 us.	 I	 would	 like	 to	 extend	my
heartfelt	 gratitude	 to	my	 colleagues,	 distributors,	 retailers	 and
partners	 for	 their	 unwavering	 dedication,	 determination,	 and
diligence.”
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